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Experiences During the First Year 
with Haskins & Sells 
By JEROME L. ANDERSON 
Staff Accountant, Seattle 
Presented before the University of Washing-
ton Chapter of Beta Alpha Psi —March 1960 
WHAT other profession could, in one year, provide background in 
lumber, small loans and chemicals; pawn shops and creosoting; 
veterinary medicine and investments; music service and marine sup-
ply; title insurance and steel fabricating; radio-television and private 
clubs; cold storage and jewelry; heavy construction and dairying; 
newspapers or rope manufacturing? These are the industries to which 
I have been exposed during my first year on the audit staff of Haskins 
& Sells. 
There is a certain amount of work common to all jobs regardless 
of company or industry. Some of this, even though important to the 
audits as a whole, is by its very nature, routine. After you have footed 
the cash book for two days the task somehow loses its novelty. 
Every new man gets his share of this type of work and I was no 
exception. So I footed the cash book and examined invoices and 
examined canceled checks and reconciled bank accounts, etc., etc., etc. 
You will be very surprised, however, when you enter public ac-
counting, to find out that before you know it this type of work is 
taking up a smaller and smaller percentage of your time and you are 
very rapidly being exposed to the really interesting aspects of audit-
ing. For me, one of the first of these was the inventory observation. 
As you no doubt know, whenever inventories are material in 
amount we apply the extended auditing procedure—the observation. 
This work not only helps to verify the authenticity of the inventory, 
but also enables the auditor to become familiar with the company's 
products. 
One of the most interesting inventories I observed this past year 
was a log inventory. The rafts of logs were located at various points 
in Puget Sound and the fastest way to get to there was by air. One of 
the engineers at the company was a pilot, so we rented a seaplane 
and spent most of a day flying from one location to another. A t each 
boom we had to land and check the boom numbers so that we could 
later trace the logs into the final inventory. It was a beautiful day 
and we had an unusual oportunity to see Puget Sound by air. 
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Another inventory that was a little different was taken last fall 
at the local branch of a national chemical company. A good part 
of the inventory consisted of large storage tanks of resin. It was 
necessary to climb the tanks and measure the liquid by use of a cali-
brated pole. By the time I was finished I had more resin on me 
than there was in the tanks. Needless to say, I wasn't wearing my 
hat on that occasion! 
I think these two examples of unusual inventory observations 
point out the fact that we have an opportunity to do many things in 
connection with fulfilling the requirements of an audit procedure that 
can't be accomplished from behind a desk. 
Shortly after I started to work for Haskins & Sells, I was told 
that on the following evening there would be an inventory at a local 
retail store. I expected the usual test counts of merchandise, but 
it didn't turn out quite that way. This particular client has thousands 
of instalment sales each year and each customer has the usual accounts-
receivable subsidiary ledger card. 
One thing however was unusual. The client makes no attempt 
either physically to control the cards in one location or regularly to 
balance the cards to a dollar control. Instead, once each quarter, a 
group of twenty girls is hired to list and age all the cards. The total 
of these lists is then tied into the general ledger. Our job was to check 
the accuracy of the inventory of accounts receivable. 
Our day-by-day audit work of analysis, confirmation, and of gen-
erally satisfying ourselves about the fairness of the financial state-
ments may not always be so unusual but it is always interesting. It 
seems that no two clients do things exactly the same way and no 
two have the same problems. 
Although the major part of our time is spent working in clients' 
offices, we do spend a few weeks each year in our own. Part of this 
time I spent in the tax department preparing personal returns. I 
should mention here that it is customary at Haskins & Sells for the 
men doing the audit to prepare the tax return for that client. Thus 
we have a chance to prepare many corporate tax returns. 
Each audit report and tax return is carefully proofread and all 
calculations checked before it leaves the office. The newer men on 
the staff are most often given the dubious honor of doing this fascinat-
ing work and I was no exception! A l l joking aside, this work has 
proved to be a very useful training tool. It gave me the opportunity 
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to see a great many reports and tax returns and to become acquainted 
with many ways of presenting financial information. 
This leads me to the staff-training program at Haskins & Sells. 
Most of the training is, of course, on the job and each in-charge 
accountant spends as much time as possible helping, instructing, and 
training his assistants. 
In addition to this invaluable instruction, two local training ses-
sions for juniors were held during the past year. In general these 
covered the work of the assistant, and in particular the problems 
encountered by the new men. 
Last summer many of us spent two weeks in New York City 
attending a national training class. This acquainted us with the firm 
and its policies generally, and in addition we were able to meet the 
new Haskins & Sells employees from all over the country—not to 
mention a wonderful chance to see New York. 
In the past few weeks I have had the chance to act as an in-charge 
accountant on several jobs. Thus a whole new area of experience is 
just becoming available to me. I find that I have only scratched the 
surface of technical knowledge; I now have to cope with audit plan-
ning and assistant training. But I am also finding that my experience 
and training received in the first year provide a good foundation for 
the education I wil l receive in the years ahead. 
I don't think there is another profession or occupation that, in 
one short year, can provide an individual with a variety of experiences 
such as those I have mentioned. I hope that those of you who enter 
public accounting in the near future will find your first year as inter-
esting and enjoyable as I have mine. 
15 
